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ERPEV�� IURP� WKH�*UHHN�ZRUGV� IRU�KHDW� �7KHUPH��DQG�SUHVVXUH��%DURV��� KDYH� WKH� SRWHQWLDO� WR� GHVWUR\� HTXLSPHQW�� PXQLWLRQV��DQG� SHUVRQQHO� ZLWKLQ� EXULHG� VWUXFWXUHV� ZKLOH� OHDYLQJ� WKH�VWUXFWXUH�LWVHOI�LQWDFW��7KH�SRZHUIXO�IXHO�DLU�H[SORVLYH�EODVW�KDV�WKH� DGGHG� HIIHFW� RI� UDSLGO\� FRQVXPLQJ� PXFK� RI� WKH� DYDLODEOH�R[\JHQ� ZLWKLQ� D� WXQQHO� RU� FDYH� V\VWHP�� FUHDWLQJ� D� OHWKDO�YDFXXP�LQVLGH�WKH�VWUXFWXUH���������� 7KHUPREDULF� SHQHWUDWRUV� OLNH� WKH� %/8����%� UHO\� RQ� WKH�VDPH� H[SORVLYH� SULQFLSOHV� DV� 9LHWQDP� HUD� OLTXLG� IXHO�DLU�H[SORVLYHV��EXW�LQVWHDG�RI�OLTXLG�IXHO�WKH\�XVH�D�VROLG�IODPPDEOH�SDUWLFXODWH�� 3URSHOOHG� E\� WKH� ERPE� ERG\�� WKH� ZDUKHDG�SHQHWUDWHV�LQWR�WKH�WXQQHO�WKURXJK�HDUWK��FRQFUHWH��RU�WKH�WXQQHO�GRRU�� 7KH� ERPE� WKHQ� UHOHDVHV� D� FORXG� RI� IODPPDEOH�� VROLG�SDUWLFXODWH� ZKLFK� LV� DOORZHG� WR� SURSDJDWH� EULHIO\� EHIRUH�LJQLWLRQ�E\�FRQYHQWLRQDO�H[SORVLYHV��7KH�UHVXOWLQJ�EODVW�FUHDWHV�HQRUPRXV� RYHUSUHVVXUH�� KHDW�� DQG� EODVW� ZKLFK� VSUHDGV�WKURXJKRXW� WKH� VWUXFWXUH�� LQFLQHUDWLQJ� VHQVLWLYH� HTXLSPHQW��GHWRQDWLQJ� VWRUHG� DPPXQLWLRQ� RU� H[SORVLYHV�� DQG� NLOOLQJ�SHUVRQQHO��������� 7KH� VKRFN� ZDYH� DQG� RYHUSUHVVXUH� HIIHFWV� RI� WKH� YDSRU�H[SORVLRQ� FUHDWHG� E\� WKHUPREDULF�PXQLWLRQV� GLIIHU� IURP� WKRVH�SURGXFHG� E\� HTXLYDOHQW� KLJK� H[SORVLYHV� OLNH� WULWRQDO��WKHUPREDULFV� SURGXFH� D� VKRFNZDYH� RI� ORZHU� LQWHQVLW\� DQG�ORQJHU�GXUDWLRQ��WKXV�GHFUHDVLQJ�SRWHQWLDO�VWUXFWXUDO�GDPDJH��������� 7KH� %/8����%� FDQ� EH� XWLOL]HG� ZLWK� H[LVWLQJ� SUHFLVLRQ�JXLGDQFH�NLWV��LQFOXGLQJ�WKRVH�XVHG�IRU�*%8�����*%8�����DQG�*%8�����DV�ZHOO�DV�WKH�*%8����DQG�$*0�����PLVVLOHV���0DMRU� *URVHQKHLGHU� LV� D� -RLQW� $PPXQLWLRQ� 3URGXFWLRQ� DQG�7HFKQRORJ\� 2IILFHU� LQ� WKH� 2�('&$� DQG� PD\� EH� UHDFKHG� DW�����������������'61�����������(PDLO��JURVHQKHLGHUF#KTDPF�DUP\�PLO�

�
�7KH�(3$�0XQLWLRQV�5XOH�±�)ROORZ�XS�
�%\�*DU\�5DGLFLF���������� ,Q�ODVW�TXDUWHU
V�QHZVOHWWHU��,�GLVFXVVHG�WKH�LPSOHPHQWDWLRQ�RI� WKH�(3$�5XOH�DQG� WKH�GHYHORSPHQW�RI� WKH�'2'�0XQLWLRQV�5XOH� 3ROLF\� WKDW� HQVXHG�� � 7KLV� DUWLFOH� SURYLGHV� PRUH� VSHFLILF�IHHGEDFN�DQG�D�YLHZ�RI�ZKDW�FDQ�EH�GRQH��



$PPXQLWLRQ�$GYRFDWH�('&$�4XDUWHUO\�1HZVOHWWHU�
9ROXPH����,VVXH����

3DJH���
�������$V�\RX�PD\�DOUHDG\�NQRZ��³,Q�������WKH�)HGHUDO�)DFLOLW\�&RPSOLDQFH� $FW� �))&$�� ZDV� VLJQHG� LQWR� ODZ�� � 7KLV� ODZ�UHTXLUHG� WKH�8�6�� (QYLURQPHQWDO� 3URWHFWLRQ�$JHQF\� �(3$���LQ� FRQVXOWDWLRQ� ZLWK� '2'� DQG� WKH� 6WDWHV�� WR� SXEOLVK�UHJXODWLRQV� WKDW� LGHQWLI\� ZKHQ� FRQYHQWLRQDO� DQG� FKHPLFDO�PLOLWDU\� PXQLWLRQV� EHFRPH� KD]DUGRXV� ZDVWH� DQG� VXEMHFW� WR�6XEWLWOH� &� RI� 5&5$�� DQG� WKDW� SURYLGH� IRU� WKH� VDIH� VWRUDJH�DQG�WUDQVSRUWDWLRQ�RI�VXFK�ZDVWH���7KHVH�UHJXODWLRQV��HQWLWOHG�WKH� 0LOLWDU\� 0XQLWLRQV� 5XOH� �05�� ���� )5� ������ )HEUXDU\������������WKDW�GHILQH�ZKHQ�PLOLWDU\�PXQLWLRQV�EHFRPH�ZDVWH�DQG� KRZ� WKHVH� ZDVWH� PLOLWDU\� PXQLWLRQV� �:00�� ZLOO� EH�PDQDJHG�� EHFDPH� HIIHFWLYH� DW� WKH� )HGHUDO� OHYHO� RQ� $XJXVW���������������6RXUFH�� KWWSV���ZZZ�GHQL[�RVG�PLO�GHQL[�3XEOLF�3ROLF\�

5DQJH��MXO\��PULS�KWPO���������7KH� (3$� 0XQLWLRQV� 5XOH� LPSOHPHQWDWLRQ� SROLF\� ZDV�GHYHORSHG� LQ� -XO\� ����� E\� WKH� 0XQLWLRQV� 5XOH�,PSOHPHQWDWLRQ� &RXQFLO� �05,&�� WR� LQWHUSUHW� WKH�UHTXLUHPHQWV�RI�WKH�005�LQWR�VSHFLILF�SURFHGXUHV�WKDW�PXVW�IROORZHG�E\�'2'�DQG�DIIHFWHG�SDUWLHV���7KHLU�FRQFHUQV�ZHUH�H[SUHVVHG� LQ� VHYHUDO� VSHFLILF� DUHDV�� � 7KH� IROORZLQJ� DUH�XSGDWHV�RQ�WKRVH�DUHDV�������������$GGHG�&RVWV���,QLWLDO�IHHGEDFN�IURP�6HUYLFH�''$�VWDIIV� LQGLFDWH� 6HUYLFHV� KDYH� DGGHG� PDQDJHPHQW� VWDII��GHYHORSHG� SROLF\� DQG� PDGH� FRPSXWHU� V\VWHP� FKDQJHV�VLQFH������DQG�DUH�FXUUHQWO\�SD\LQJ�DGGHG�SUHPLXPV�IRU�WUDQVSRUWDWLRQ�� VWRUDJH�DQG�HQYLURQPHQWDO� VXSSRUW�� �7KH�-RLQW� 7UDQVSRUWDWLRQ� 2IILFH� DW� WKH� -RLQW� 0XQLWLRQV�&RPPDQG��3URY��KDV�UHSRUWHG�WKDW�WUDQVSRUWDWLRQ�LV�PRVW�GUDPDWLFDOO\�DIIHFWHG�ZLWK�FRVWV�LQFUHDVLQJ���������IRU�VKLSPHQWV�FDWHJRUL]HG�DV�ZDVWH�PXQLWLRQV�YHUVXV�QRUPDO�KD]DUGRXV�PDWHULDO�� �7KH�(3$�0XQLWLRQV�5XOH� GRXEOHV�WKH� UHTXLUHPHQW� IRU� WUDQVSRUW� FRQWUROV� RQ� PXQLWLRQV�GHVWLQHG� IRU� VSHFLILF� W\SHV�RI�GHPLOLWDUL]DWLRQ� LQYROYLQJ�WUHDWPHQW���:LWK�WKDW��FRVWV�DUH�OLNHZLVH�LQFUHDVHG�GXULQJ�WKH�WLPH�WKH�LWHPV�DUH�VWRUHG�DQG�WKHQ�ODWHU�VKLSSHG��������������8Q�:DVWLQJ����2QH�LPSRUWDQW�SROLF\�HOHPHQW�QRW�LQFOXGHG� LQ� WKH� LQLWLDO� '2'� SROLF\� LPSOHPHQWLQJ� WKH�(3$� UXOH� ZDV� WKDW� WKH� DXWKRUL]HG� RIILFLDOV� �''$��

FRXOGQ
W� UHFODVVLI\� �ZDVWH� PLOLWDU\� PXQLWLRQV�� EDFN� WR��PXQLWLRQV�DV�KD]DUGRXV�PDWHULDO��LI�WKH�VLWXDWLRQ�ZDUUDQWHG���7KH�'HPLO�3URJUDP�2IILFH�DW�5RFN�,VODQG��,/�LQ�WKH�FDVH�RI���<HOORZ�'�PXQLWLRQV�DQG�WKH�6WDWH�RI�0LQQHVRWD��LGHQWLILHG�WKLV�SROLF\�ZHDNQHVV�� �7KH�SULPDU\�REVWDFOH� DSSHDUHG� WR�EH�6WDWH�SULPDF\�DQG�D� ODFN�RI�6WDWH�DGPLQLVWUDWLYH�UHJXODWLRQV�WR� DFFRPSOLVK� WKLV� ZDVWH� UHYHUVDO� DFWLRQ�� � � 7KH� LVVXH� ZDV�UHVROYHG� E\� WKH� $UP\� 'HPLOLWDUL]DWLRQ� 3URJUDP� 2IILFH�VHQGLQJ� LQ� D� VSHFLDO� WHDP� WR� LQVSHFW�� UHSDFNDJH�� ORDG� DQG�WUDQVSRUW�WKH�PXQLWLRQV�UHWXUQLQJ�WKHP�WR�DQ�$UP\�GHSRW�IRU�VWRUDJH���7KH\�ZHUH�UHWXUQHG�WR�D�QRQ�ZDVWH�VWDWXV�DQG�SODFHG�LQ�PDJD]LQHV�ZLWK� OLNH�PXQLWLRQV� LQ� WKH�VDPH�FRQGLWLRQ�DQG�VWRUHG� XQGHU� 'HSDUWPHQW� RI� 'HIHQVH� ([SORVLYHV� 6DIHW\�%RDUG�FULWHULD������ �������:DVWH�([HPSWLRQV�DUH�DOORZHG�EXW�UDUH�� �([HPSWLRQV�IURP�WKH�UHTXLUHPHQW�WR�VKLS�DV�ZDVWH�PLOLWDU\�PXQLWLRQV�GR�H[LVW�� KRZHYHU� WKH� XVH� RI� WKHVH� �&RQGLWLRQDO� ([HPSWLRQV��KDYH�EHHQ�IRXQG�WR�EH�YHU\�GLIILFXOW�RU�LPSUDFWLFDO�VLQFH�WKH�DFWLRQV�WR�TXDOLI\�DUH�HLWKHU�PRUH�H[SHQVLYH�RU�QRW�SRVVLEOH��$Q�H[DPSOH�RI�WKLV�ZDV�KDYLQJ�WR�JDLQ�FRQFXUUHQFH�IURP�DOO�6WDWHV� LQ� WKH� VKLSPHQW� URXWH� IURP� FRDVW� WR� FRDVW�� 7KLV� DUHD�FRXOG�EH�D�SRWHQWLDO�LPSURYHPHQW�DUHD�IRU�6HUYLFH�0XQLWLRQV�5XOH�SROLF\�ZULWHUV������ �������'2'� $XWRPDWHG� V\VWHPV� FKDQJHV� DUH� UHTXLUHG�� � ,Q�DGGLWLRQ� WR� DGGLQJ� FRVW� WR� WUDQVSRUWDWLRQ�� VWRUDJH� DQG�KDQGOLQJ�� WKH� (3$� 0XQLWLRQV� 5XOH� UHTXLUHG� WKDW� WKH�LQYHQWRU\�PDQDJHPHQW�V\VWHPV�RI�DOO�WKH�6HUYLFHV�EH�DGDSWHG�WR� WUDFN� ZDVWH� PLOLWDU\� PXQLWLRQV� WKURXJK� WKH� XVH� RI� D�FRQGLWLRQ� FRGH� ³9´� LQGLFDWRU�� � � 1RWH� WKDW� &&�9� WUDFNLQJ�UHTXLUHV� GHGLFDWHG� VWDII�� V\VWHPV� PDLQWHQDQFH� DQG�PDQDJHPHQW�UHSRUWV���$OO�RI�WKLV�EHDUV�FRVW�WR�'2'���������7KH� IROORZLQJ� DUH� P\� UHFRPPHQGDWLRQV� IRU� LPSURYLQJ� WKH�PDQDJHPHQW�RI�WKH�'R'�0XQLWLRQV�5XOH�FRPSOLDQFH������ �������0HDVXUH�FRVWV�RI�WKH�LPSOHPHQWDWLRQ�RI�WKH�(3$�UXOH�DQG� GHWHUPLQH� WKH� YDOXH� DGGHG�� � 2XU� WD[� GROODUV� PXVW�
0DULQH�0HGLXP�+HOLFRSWHU�6TXDGURQ�����$YLDWLRQ�2UGQDQFH�7HFKQLFLDQV�&SO��1RODQ�5RQGHDX��IURP��$OSHQD�0LFK���DQG�/DQFH�&SO��0LNH�&XOS��IURP�:DGVZRUWK��2KLR��SUH�SDUH�DPPXQLWLRQ�IRU�D�OLYH�ILUH�H[HUFLVH�FRQ�GXFWHG�E\�WKH���WK�0DULQH�([SHGLWLRQDU\�8QLW��6SHFLDO�2SHUDWLRQV�&DSDEOH���0(8�62&���ZKLOH�WUDLQLQJ�LQ�WKH�8�6��&HQWUDO��&RPPDQG�$UHD�RI�5HVSRQ�VLELOLW\�������3KRWR�WDNHQ�E\�&SO��-HII�6LVWR���������������&RS�LHG�ZLWK�SHUPLVVLRQ�IURP�ZZZ�KTPF�XVPF�PLO�



$PPXQLWLRQ�$GYRFDWH�('&$�4XDUWHUO\�1HZVOHWWHU�
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3DJH���
SXUFKDVH� HLWKHU� DGGHG� VDIHW\� RU� SURWHFWLRQ� WR� WKH�HQYLURQPHQW�RU�KXPDQ�OLIH���,I�LW�GRHVQ
W�DGG�YDOXH��WKHQ�SHUKDSV� WKH� DGGHG� FRQWURO� UHTXLUHPHQW� VKRXOG� EH�UHYLHZHG�IXUWKHU�WR�UHGXFH�H[SHQVH�������������(VWDEOLVK� D� FOHDU� FKDLQ� RI� UHVRXUFHV� DQG�DFFRXQWDELOLW\� WKURXJK� WKH� 2IILFH� RI� 6HFUHWDU\� RI�'HIHQVH�� � 7KH� UHVSRQVLELOLW\� WR� DFFRPSOLVK�LPSOHPHQWDWLRQ� RI� WKH� 0XQLWLRQV� 5XOH� VKRXOG� EH�DFFRPSDQLHG� E\� D� FRPPHQVXUDWH� DPRXQW� RI� DXWKRULW\�DQG�UHVRXUFHV�������������)RUPDOL]H� WKH�''$�&RXQFLO�DV�D�-RLQW�2UGQDQFH�HQWLW\�� 7KLV� LQIRUPDO�� VHOI�FKDUWHUHG�� VHOI�JRYHUQLQJ�FRXQFLO�ZDV�IRUPHG�EHFDXVH�D�FOHDU�QHHG�H[LVWHG���*DU\�5DGLFLF�LV�WKH�2�('&$�/LDLVRQ�WR�-RLQW�0XQLWLRQV�&RPPDQG��3URY��DW�5RFN�,VODQG��,/�����������������'61������������(PDLO��UDGLFLFJ#RVF�DUP\�PLO���&URVV�/HYHOLQJ�RI�&ODVV�9�

�%\�'LDQH�0��6PLWK���������(DFK� VSULQJ� WKH� 0LOLWDU\� 6HUYLFHV� DQG� WKH� 8�6�� &RDVW�*XDUG�PHHW�WR�VKDUH�LQIRUPDWLRQ�WR�VXSSRUW�WKH�FURVV�OHYHOLQJ�PLVVLRQ�IRU�&ODVV�9�FRQYHQWLRQDO�DPPXQLWLRQ���7KH�PHHWLQJ�LV� FR�KRVWHG� E\� 286'�$7	/�� DQG� WKH� 2�('&$�� � &URVV�

OHYHOLQJ� DOORZV� IRU� IUHH� H[FKDQJH� RI� LWHPV� DPRQJ� 6HUYLFHV� VR�UHTXLUHPHQWV� FDQ� EH�PHW� DQG� IXQGLQJ� IRU� SODQQHG� SURFXUHPHQWV�UHDOORFDWHG���7KLV�LV�SDUW�RI�WKH�VWUDWLILFDWLRQ�SURFHVV�GHVFULEHG�LQ�&KDSWHU����'R'��������5���������'XULQJ�WKH�$SULO������PHHWLQJ��WKH�$LU�)RUFH�UHSUHVHQWDWLYH�SURSRVHG� WKH� JURXS� ORRN� LQWR� GHYHORSLQJ� D�ZHE� HQDEOHG� WRRO� WR�DVVLVW� LQ� WKH� SURFHVV�� � 7KLV� ZRXOG� LPSURYH� GHFLVLRQ�PDNLQJ� E\�

5HWLUHPHQW�RI�%RE�)DK\�
�� %\�'LDQH�0��6PLWK���������$IWHU����\HDUV�RI�*RYHUQPHQW�VHUYLFH�0U��5REHUW�)DK\��%RE�DV�KH�LV�NQRZQ�WR�KLV�IULHQGV��UHWLUHG�'HFHPEHU��������+H�VSHQW�KLV�HQWLUH�FDUHHU�ZRUNLQJ�WKH�PXQLWLRQV�EXVLQHVV���7KH�SLFWXUH�DW�WKH�ULJKW�VKRZV�KLP�UHFHLYLQJ�KLV�&HUWLILFDWH�RI�5HWLUHPHQW�IURP�0U��*DU\�0RWVHN��'HSXW\�*���6XSSRUW�2SHUDWLRQV����������%RE� VWDUWHG� KLV� FDUHHU� DV� D� 4XDOLW\� $VVXUDQFH� 6SHFLDOLVW��$PPXQLWLRQ�6XUYHLOODQFH�� �4$6$6��DQG� UHWLUHG� DV� WKH�$FWLQJ�$VVLVWDQW� 'HSXW\� &KLHI� RI� 6WDII� IRU� $PPXQLWLRQ� DW� $UP\�0DWHULHO� &RPPDQG� �$0&��� � $GGLWLRQDOO\�� KH� ZDV� WKH� 0DMRU�&RPPDQG�&DUHHU�3URJUDP�0DQDJHU�IRU�WKH�$UP\
V�$PPXQLWLRQ�0DQDJHPHQW� &DUHHU� 3URJUDP�� � 'XULQJ� KLV� FDUHHU� KH� VHUYHG� LQ�DVVLJQPHQWV� DW� $UP\� DPPXQLWLRQ� GHSRWV�� LQ� .RUHD�� DV� DQ�LQVWUXFWRU� DW�'HIHQVH�$PPXQLWLRQ�&HQWHU�� DQG�DW�+HDGTXDUWHUV��$0&���������+LV� VNLOOV� DQG� NQRZOHGJH� KHOSHG� KLP�ZRUN� DW� DOO� OHYHOV� RI�WKH� $UP\� DQG� ZLWK� RWKHU� 6HUYLFHV� WR� HQDEOH� WKH� DPPXQLWLRQ�RUJDQL]DWLRQ� WR� UHPDLQ� HIIHFWLYH�GXULQJ� VLJQLILFDQW� FKDQJHV� WKDW�KDYH� EURXJKW� DQG� ZLOO� FRQWLQXH� WR� EULQJ� WKH� DPPXQLWLRQ�FRPPXQLW\�LQWR�WKH���VW�FHQWXU\���%RE�ZLOO�EH�VRUHO\�PLVVHG����

&URVV�/HYHOLQJ�7RRO�'HYHORSPHQW�7HDP���/&'5�:KLWHPDQ��86&*�6WXGHQW�DW�136��0V��6PLWK��2�('&$��DQG�/7-*�+HQU\��86&*�6WXGHQW�DW�136�

3KRWR�WDNHQ�E\�6SHF�'DYLVRQ��+4��$0&�3KRWRJUDSKHU�
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3DJH���
SURYLGLQJ� EHWWHU� YLVLELOLW\� RI� VKDUHG� LQIRUPDWLRQ�� � 7KH��2�('&$�DVVXPHG�WKH�OHDG�RQ�WKLV�SURMHFW���������7KH�2�('&$�ORRNHG� WR� WKH�1DYDO�3RVWJUDGXDWH�6FKRRO�WR� KHOS� ZLWK� WKLV� HIIRUW�� � 7KH� WKHVLV� SURSRVDO� LQFOXGHG� WKH�IROORZLQJ�GHVFULSWLRQ����� � � �$� ZHE�EDVHG�� FRPSXWHU� WRRO� QHHGV� WR� EH�GHYHORSHG�WR�DVVLVW�LQ�FRQGXFW�RI�FURVV�OHYHOLQJ�RI�&ODVV� 9� FRQYHQWLRQDO� DPPXQLWLRQ�� � 7KLV� WRRO�ZRXOG�SURYLGH�LQIRUPDWLRQ�IRU�XVHUV�IURP�HDFK�RI�WKH� 0LOLWDU\� 6HUYLFHV� WR� XVH� ZKHQ� OLVWLQJ� WKHLU�DYDLODEOH� ORQJ� VXSSO\� DVVHWV� DQG� IRU� SURYLGLQJ�ORJLVWLFV� VXSSO\� GHWDLOV� WR� DVVLVW� LQ� GHWHUPLQLQJ�DFFHSWDELOLW\�RI�WKH�RIIHUHG�PDWHULDO���$GGLWLRQDOO\��3ODQQLQJ�� 3URJUDPPLQJ�� DQG� %XGJHWLQJ� 6\VWHP��33%6�� LQIRUPDWLRQ� IURP� WKH�6LQJOH�0DQDJHU� IRU�&RQYHQWLRQDO� $PPXQLWLRQ� �60&$�� ZRXOG� EH�OLVWHG�VR�WKDW�WKH�RIIHUHG�LWHPV�FDQ�EH�FRPSDUHG�WR�WKH� OLVW� RI� 60&$�DVVLJQHG� PDWHULDO� XQGHU�SURFXUHPHQW�� � 7KLV� ZRXOG� EH� XVHG� WR� LGHQWLI\�SRWHQWLDO� DQG� DFWXDO� FRVW� DYRLGDQFHV� DFKLHYHG�WKURXJK� FURVV� OHYHOLQJ� RI� FRQYHQWLRQDO�DPPXQLWLRQ����������,Q� 6HSWHPEHU�� WZR�8�6��&RDVW�*XDUG� RIILFHUV� DWWHQGLQJ�WKH� 1DYDO� 3RVWJUDGXDWH� 6FKRRO� LQ� 0RQWHUH\�� &$� DFFHSWHG�WKLV� WRRO� DV� WKHLU�0DVWHUV� WKHVLV� SURMHFW�� � /&'5�:KLWHPDQ�DQG�/7-*�+HQU\�ZLOO� FROODERUDWH� RQ� GHYHORSLQJ� D� WRRO� WKDW�ZLOO� WUDFN� WKH� HIIRUWV� DQG� DOORZ� IRU� SDVVZRUG� SURWHFWHG�VKDULQJ�RI�LQIRUPDWLRQ�� �7KH�LQLWLDO�FRQFHSW� IRU�WKH�WRRO�ZLOO�EH�DQ�+70/�ZHE�SDJH�XVLQJ�0LFURVRIW�$FFHVV�DQG�([FHO�WR�WUDFN� WKH� LQIRUPDWLRQ� DQG� SURYLGH� UHTXLUHG� DQDO\WLFDO�SURGXFWV�� � $GGLWLRQDOO\�� WKH� VWXGHQWV� ZLOO� SURYLGH� GRFX�

PHQWDWLRQ��LQ�WKH�IRUP�RI�WKHLU�WKHVLV�SURMHFW�SDSHU��VR�WKH�WRRO�FDQ�EH�PDLQWDLQHG�DQG�XSGDWHG�DV�UHTXLUHG�LQ�WKH�IXWXUH���������7KH� 2�('&$� RIILFH� LV� ZRUNLQJ� ZLWK� WKH� 1DYDO�3RVWJUDGXDWH� 6FKRRO� VWXGHQWV� DQG� WKH� 0LOLWDU\� 6HUYLFHV� WR�HQVXUH� WKH� WRRO�ZLOO� IXQFWLRQ� DV� LQWHQGHG� DQG�ZLOO� SURYLGH� WKH�VWXGHQWV� ZLWK� WKH� OHDUQLQJ� FKDOOHQJH� WKH\� UHTXLUH� IRU� WKHLU�,QIRUPDWLRQ�0DQDJHPHQW�GHJUHHV���0V��'LDQH�0��6PLWK�LV�D�/RJLVWLFV�0DQDJHPHQW�6SHFLDOLVW�LQ�WKH�2�('&$�DQG�PD\�EH�UHDFKHG�DW�WHOHSKRQH������������������(PDLO��GPVPLWK#KTDPF�DUP\�PLO�

$PPXQLWLRQ�0DQDJHU�RI�WKH�<HDU�$ZDUG�
�%\�-RKQ�6WXOWV���������0DUN� /DPSHUW�� $PPXQLWLRQ�0DQDJHU� DVVLJQHG� WR� WKH� /RJLVWLFV�,QWHJUDWLRQ�$JHQF\��/,$��UHFHLYHV�KLV�DZDUG�DV�$PPXQLWLRQ�0DQDJHU�RI� WKH� \HDU� IURP� 0U�� 'RQRYDQ�� &KLHI�� $UFKLWHFWXUH� DQG� 3ROLF\�'LYLVLRQ��/,$���7KLV�DZDUG�LV�XQLTXH�LQ�WKDW�FDUHHULVWV�DUH�QRPLQDWHG�DQG�VHOHFWHG�E\�WKHLU�SHHUV���0DUN�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�'$�*��
V� DPPXQLWLRQ� UHODWHG� SXEOLFDWLRQV�� � ,Q� WKLV� SRVLWLRQ� KH�PDQDJHV�WKH�SXEOLFDWLRQ�RI� WKH�*��
V�DPPXQLWLRQ�SROLF\��HQVXUHV�SXEOLFDWLRQV�DUH� FXUUHQW� DQG� DFWV� DV� D� IDFLOLWDWRU� GXULQJ� ,QWHJUDWHG� 3URFHVV� 7HDP�UHYLHZV�RI�SXEOLFDWLRQV���0DUN�DOVR�SURYLGHV�DPPXQLWLRQ�H[SHUWLVH�RQ�WKH� +HDGTXDUWHUV�� 'HSDUWPHQW� RI� WKH� $UP\� &RPPDQG� /RJLVWLFV�5HYLHZ�3URJUDP��&/53��WHDP��DQG�LV�WKH�$UP\�UHSUHVHQWDWLYH�RQ�WKH�'HSDUWPHQW� RI� 'HIHQVH� 8QLTXH� ,WHP� 7UDFNLQJ� &RPPLWWHH� �'2'�8,7&������0U��-RKQ�6WXOWV�LV�D�/RJLVWLFV�0DQDJHPHQW�6SHFLDOLVW�LQ�WKH�*���RIILFH��8�6�� $UP\� 0DWHULHO� &RPPDQG� DQG� PD\� EH� UHDFKHG� DW�� ������ ����������'61�����������(PDLO��MVWXOWV#KTDPF�DUP\�PLO�
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